You have a client looking
to raise say £30,0007?

YOU WOULD NORMALLY CONSIDER:
e FURTHER ADVANCING ¢ REMORTGAGING ¢ AN UNSECURED LOAN

HOWEVER A SECURED LOAN MAY BE A MORE APPROPRIATE
SOLUTION WHEN CONSIDERING BEST ADVICE

FURTHER ADVANCING
POTENTIAL PROBLEMS:

« Insufficient income (based on muiltiples).
e Purpose of loan may be unacceptable.

o The applicant may be in arrears with their
existing lender

REMORTGAGING
POTENTIAL PROBLEMS:

e The client may be tied to a fixed/discounted
mortgage rate which may incur a redemption penalty
if redeemed during the fixed /discounted period.

¢ Possible valuation, broker and legal fees.
o Insufficient income (based on multiples).
e Purpose of loan may be unacceptable.

o Could take 6-8 weeks to complete.

¢ The client may be currently in arrears. Which means
that they could only remortgage with a sub-prime
lender at a higher rate.

UNSECURED LOAN
POTENTIAL PROBLEMS:

 Normally restricted to shorter term 5yrs-7yrs
which means a high monthly repayment.

o All applications credit scored which often results in
many declines.

e Advances normally restricted to £15k Often
considerably less particularly with any adverse credit.

CALL COLONIAL SECURED LOANS ON

01273 414422 0OR VISIT OUR WEBSITE
www.colonial-sec-loans.co.uk

1
CO | | I |a| Crown House | Crown Road | Portslade | Brighton BN41 1SH

Telephone 01273 414422 | Fax 01273 412112

SeCU red |OaﬂS info@colonial-sec-loans.co.uk | www.colonial-sec-loans.co.uk
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